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Statement of Consolidated and Standalone Financial Results for the Quarter and Year Ended March 31,2023

(X in Lakhs)
Consolidated results - mm.a_._am_o:m results —
s uarter Ende. ear Ende
SLNo L 31-Mar-23 Qw...n_”ﬁ”.m_mmg 31-Mar-22 31-Mar MM..:. __aw__*.r__»_..un 31-Mar-23 2 %Hnna.nu 31-Mar-22 31-Mar-23 31-Mar-22
Refer Note:3 Unaudited Refer Note:3 Audited Audited Refer Note:3 Unaudited Refer Note-3 Audited Audited
1 |Income
{a) Revenue from operations 66,843 69,222 69,277 2.89,462 226,575 55,579 53,666 58,922 228830 1,99.475
{b) Other income 2318 791 709 3,343 1,706 27 960 748 3,727 1,865
Total income 67,081 70,013 69,986 2,92,805 2,290,201 55,606 54,626 59,670 232,557 2,01.340
2 |The Board of Directors, at its meeting held on March 09, 2022, has approved
{2) Cost of materials consumed 41,272 38,721 35,189 1,76,631 1,29.762 38,100 33181 34776 154354 1234338
(b) Purchase of traded goods 1,074 2,613 5,209 10,116 20,832 428 437 456 1375 2352
{c) Changes in inventories of finished goods, work-in-progress and stock-in-trade (1,843) 439 2,584 (6,607) (10,435) (2.173) 87 1530 (8.110) {7.566)
(d) Employee benefits expense 8,184 7,028 5,909 31,031 20,845 3273 3,708 " 3802 15,374 15.043
(&) Finance costs 2,287 2,216 2,093 9,121 7,838 2,241 2,163 2.055 8,943 7.508
() Depreciaton and amortisation expense 1,726 1,630 1,525 6,497 5413 1,458 1,412 1,302 5,598 5,034
(g) Other expenses 11,318 14,612 15,304 56,172 48,435 10,541 12,106 14,205 49,664 43961
Total expenses 61,018 67,259 67,813 2,82,961 2,22,690 53,868 53,094 58,176 2.26,599 1.96,775
3 |Profit before tax (1-2) 3.063 2,754 2173 9,844 5,591 1,738 1,532 1,494 5.958 4,565
4 |Taxexpense
(a) Current tax 579 825 490 2,419 2,186 354 575 351 1.689 1935
(b) Deferred tax 99 (183) 11 (148) (786) 96 (183) 11 (151) (736}
Total tax expense 678 642 501 2,301 1,400 450 392 362 1,538 1,149
5 |Net Profit for the period (3-1) 2,385 2,112 1,672 7,543 4,191 1,288 1,140 1,132 4,420 3,416
Attributable to: . I
Shareholders of the Company 2,334 2,133 1,654 7.542 4,183 1,288 1,140 1132 4,420 3416
Non-Controlling interest 51 {21) 18 1 8 - - - - -
6 |Other comprehensive income/(loss)
items that will not be reclassified subsequently to profit or loss
(a) Remeasurement of the net defined benefit liability 90 - (176) 90 (176) 90 - (176) 90 {176)
{b) Income tax relanng to above items (23) - 44 (23) +4 (23) - +H 23 44
Items that will be reclassified subsequently to profit or loss i
(2) Exchange differences in translation of foreign operations 192 S (145) 357 (121) - 5 S = =
{b) Income 123 relating Lo above items - - = = - - - - = N
259 5 277) 464 (253) 67 < (132) 67 (132)
7 |Total other comprehensivé Income (5+6) 2,644 2,117 1,395 8,007 3,938 1,355 1,140 1,000 +.487 3.284
Other comprechensive income for the year attributable to:
Shareholders of the Company 2,635 2,138 1,377 8,006 3,930 1,355 1,140 1,000 4,487 3,284
Non-controlling interests 9 (21) 18 1 8 - B 2 = E
8 |Paid up equity share capital [Face Value of T 5 per share] (Refer note 4) 6,747 6,747 7,108 6,747 7,108 6,747 6,747 7,108 6,747 7,108
9 |Other equity 71,055 66,410 66,358 65,233
10 |Earnings Per Share [Face Value of ¥ 5 per share]®
Basic and Diluted Earnings per share {in ¥) 116 549 294 0.95 0.84 0.79 322 240
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Audited Balance Sheet as at March 31,2023

(X in Lakhs)

Consolidated Standalone
Audited Audited
Particulars Asat Asat Asat Asat
March 31,2023 | March 31,2022 | March 31,2023 | March 31,2022
ASSETS
Non-current assets
Property, plant and equipment 62,825 56,174 57,590 52,094
Right-of-use assets 0,142 6,985 4,457 3,530
Capital work-in-progress 1,828 7,572 1,005 7.556
Other intangible assets 1,088 1,243 1,041 1173
Finandial assets
(a) Investments Z 2 885 885
(b) Trade receivables 3,005 2,089 3,085 2,089
(¢) Loans - - 9,761 7,863
() Other financial assets 1,876 1,135 1019 1,009
Income tax assets (net) 1,289 1,333 1,267 1314
Other non-current assets 1,845 431 1,015 431
Total Non-current assets (1) 81,977 76,964 81,125 77,944
Current assets
Inventories 76,270 64,285 73,664 57,651
Financial assets
(a) Investments 2,697 4,497 2,697 4,497
(b) Trade recelvables 36,346 42,506 36,329 42,420
(<) Cash and cash equivalents 14,299 3,777 .2,310 1,600
(d) Other bank balances 2,960 4,934 2,960 4934
(e) Loans = - - 30
() Other financial asscts 5,493 4349 6,300 4,044
Other current assets 9,780 12,791 9,488 12,335
Total Current assets (2) 1,149,845 1,37,139 1,33,748 1,27,511
Total assets (1+2) 2,31,822 2,14,103 2,14,873 2,05,455
EQUITY AND LIABILITIES
EQUITY
Equity share capital 6,747 7,108 6,747 7.108
Other equity 71,055 66,410 66,358 65,233
Equity attributable to Shareholders of the Company 77,802 73,518 73,105 72,341
Non-controlling interests 96 95 =) =
Total Equity (1) 77.898 73,613 73,105 72,341
LIABILITIES
Non-current liabilities
Financial liabilities
(3) Borrowings 9,881 9,859 9,760 9,859
(ai) Lease Liabilities 4779 41,464 1512 2,850
(b} Other financial liabilities 563 1,226 563 1,226
Provisions 1,201 1428 1,201 1,428
Deferred tax liabilities (net) 567 695 567 695
Other non-current liabilities 23 79 23 79
Total Non-current llabllities (2) 17,014 17,751 15,626 16,137
Current liabilities
Financlal liabilities
(a) Borrowings 52,239 48,909 52,149 48,889
(a i) Lease Liabilities 1,626 1,306 1.132 814
(b) Trade payables
(1) total outstanding dues of micro enterprises and small enterprises 540 731 540 731
(i1) total outstanding dues of creditors other than micro enterprises and small enterprises 57,857 53,634 55,255 50,769
(c) Other financial liabilities 7,905 5681 3,736 4,705
Other current liabilities 11,528 8,542 9,147 7.416
Provisions 1,012 778 1,012 778
Income tax liabilities (net) 4204 3,158 3171 2,875
Total Current liabilities (3) 1,36,910 1,22,739 1,26,142 1,16,577
Total Liabilities (2+3) 1,53,924 1,40,490 1,41,768 133,114
Total Equity and Liabilities (1+2+3) 2,31,822 2,14,103 2,14,873 2,05,455
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Statement of Cash flows (ar the year ended March 31, 2023

[Chn Lalhs)
Consolidated ) __ standalone
March 31,2023 | March 31,2022 | March 31,2023 | March 31,2022
Casti flaw from operating activities:
Frofitbefore tax 91144 5,591 5,951 4,565
Adjustments for:
Depreciation and amortisation expense 6A97 54173 5990 5,034
Loss on salefscrap of property, plant and equipments (net) 14 9 1h 9
Profit on sale of investment (20) (15) (20) (15)
Net gain arising from financtal instruments designated as FYTPL (46) (11) (46) (11)
Unrealised Exchange differences (net) 513) 102 (1,137) 254
Provision for receivables and other liabilities no langer required, (410) (604) (810) (604)
Written back
Provision for Credit impaired trade and other recetvables, loans and 1,387 2413 1,387 2413
advances (net)
Trade and other receivables written off 1,923 - 1,867 .
Finance costs 9,121 7,438 1,943 7,508
Interest income (420) (420) (1,004) (625)
Operating profit before working capital changes: 26,981 20,316 20,750 18,532
Changes In working capital:
‘Trade payables 4,791 11,007 5,054 7,779
Other liabilities 4,775 6,042 315 4,159
Provisions 471 221 97 221
Trade recetvables 2,252 (2,797) 2,255 (695)
Inventories (13,985) (15,630) (16,013) (10,825)
Other assets 476 1,355 652 2,781
Cash genevated from operations 25,761 20,514 13,010 21,952
Direct taxes paid (net of refunds) (1,349) (1,021) (1,346) _(1,003)
Net cash flow from operating activities (A) Z4.412 19,493 11,664 20,949
Cash flows from investing activities:
Purchase of property, plant 2nd equipments, inchiding capital work-in- (7,131) (5,748) (3.594) (2,142)
progress and capital advances
Proceeds from sale of praperty, plant and equipments 25 70 25 70
Proceeds from disposal of investment in subsidiary - 62 . 62
Net (Increase) decrease In current fnvestments LAGH (2,713) 1,866 (2,713)
Inter-corporate deposits/ loans (net) - 792 (1,094) {6,401)
Maovement in other bank halances 1,974 (2,751) 1,974 (2,751)
Interest received 469 442 437 459
Net cash used in investing activities (B) (2,797) (9,816) (386) (13,416)
Cash flow from financing activities:
Proceeds from long term borrowings 7,500( . 3,853 7,500 3,853
Repayment of long term borrowings (6,207) (5,934) (6,207) (5,908)
Proceed from short-term borrowings(net) 1,975 2,277 1,786 2,392
Payment towards buyback of shares induding transaction costs (3.723) (22) (3,723) (32)
Interest and other borrowing costs paid (8515) (7.001) (8,466) (6,983)
Repayment of lease liability (2,289) (2,336) (1458) (1,253)
Net cash used in financing activities (C) (11,259) (9,223) (10,568) (7.931)
Net increase/(decrease) in cash and cash equivalents (A + B + C) 10,256 424 710 (398)
Cash and cash equivalents at the beginning of the year 3,777 3,353 1,600 1,998
Effect of exchange differences on translation of foreign currency cash 166 - . -
and cash equivalents
Cash and cash equivalents at the end of the year 14,299 3,777 2,310 1,600
Note: The above statement of cash flows has been prepared under the “Indirect Method” as set out in Ind AS 7 "Statement of Cash Flows”
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M S KA & A 1 t 1101/B, Manjeera Trinity Corporate
SSOC] a eS JNTU-Hitech City Road, Kukatpally
Chartered Accountants Telangana State, Hyderabad 500072, INDIA
Tel: +91 40 6814 2999

Independent Auditor’s Report on Standalone Audited Annual Financial Results of the Company
pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations 2015, as amended

To the Board of Directors of Pennar Industries Limited
Report on the Audit of Standalone Financial Results

Opinion

We have audited the accompanying statement of standalone annual financial results of Pennar Industries
Limited (hereinafter referred to as ‘the Company’) for the year ended March 31,2023 (‘the Statement’),
attached herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing
Regulations’).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Statement:

i. is presented in accordance with the requirements of the Listing Regulations in this regard; and

ii.  gives a true and fair view in conformity with the recognition and measurement principles laid down
in the applicable accounting standards prescribed under Section 133 of the Companies Act, 2013
(“the Act”) read with Companies (Indian Accounting Standards) Rules, 2015, as amended and other
accounting principles generally accepted in India, of net profit and other comprehensive income and
other financial information of the Company for the year ended March 31, 2023.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Act. Our responsibilities under those SAs are further described in the Auditor’s
Responsibilities for the Audit of the Standalone financial results section of our report. We are independent
of the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants
of India together with the ethical requirements that are relevant to our audit of the Standalone financial
statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics.

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our
opinion.

Management and Board of Directors’ Responsibilities for the Standalone Financial Results

This Statement, which is the responsibility of the Company’s Management and approved by the Board of
Directors, has been prepared on the basis of the standalone annual financial statements. The Company’s
Board of Directors are responsible for the preparation and presentation of this Statement that gives a
true and fair view of the net profit and other comprehensive income and other financial information in
accordance with the recognition and measurement principles laid down in accordance with the Indian
Accounting Standards prescribed under Section 133 of the Act read with Companies (Indian Accounting
Standards) Rules, 2015, as amended issued thereunder and other accounting principles generally
accepted in India and in compliance with the Listing Regulations. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring accuracy and

Head Office: 602, Floor 6, Raheja Titanium, Western Express Highway, Geetanjali Railway Colony, Ram Nagar, Goregaon (E), Mumbai 400063, INDIA, Tel: +91 22 6831 1600
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completeness of the accounting records, relevant to the preparation and presentation of the Statement
that give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors of the Company are responsible for assessing the
ability of the Company to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the financial reporting process of the Company.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these
Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible
for expressing our opinion on whether the Company has adequate internal financial controls with
reference to standalone financial statements in place and the operating effectiveness of such
controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the ability of the Company to continue as
a going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor’s report to the related disclosures in the Statement or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represent the underlying transactions and events in a manner that
achieves fair presentation.

We communicate with those charged with governance of the Company of which we are the independent
auditors regarding, among other matters, the planned scope and timing of the audit and significant audit
findings, including any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Head Office: 602, Floor 6, Raheja Titanium, Western Express Highway, Geetanjali Railway Colony, Ram Nagar, Goregaon (E), Mumbai 400063, INDIA, Tel: +91 22 6831 1600
Ahmedabad | Bengaluru | Chennai | Goa | Gurugram | Hyderabad | Kochi | Kolkata | Mumbai | Pune www.mska.in



MSKA & Associates

Chartered Accountants

Other Matters

1. The Statement of the Company for the year ended March 31, 2022, was audited by another auditor
whose report dated May 25, 2022 expressed an unmodified opinion on those Statement.

2. The Statement includes the results for the quarter ended March 31, 2023 being the balancing figure
between the audited figures in respect of the full financial year and the published unaudited year to
date figures up to the third quarter of the current financial year prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting” which were subject to limited review by us.

Our opinion is not modified in respect of the above matters.

For M S K A & Associates
Chartered Accountants
ICAl Firm Registration No.105047W

e

Amit Kumar Agarwal

Partner

Membership No. 214198

UDIN: 23214198BGXCQU2845

Place: Hyderabad
Date: May 24,2023
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Independent Auditor’s Report on Consolidated Audited Annual Financial Results of the Group
pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations 2015, as amended

To the Board of Directors of Pennar Industries Limited [Holding Company]
Report on the Audit of Consolidated Financial Results

Opinion

We have audited the accompanying statement of Consolidated annual financial results of Pennar
Industries Limited (hereinafter referred to as the ‘Holding Company’) and its subsidiaries (Holding
Company and its subsidiaries together referred to as “the Group”), for the year ended March 31, 2023
(‘the Statement’) attached herewith, being submitted by the Holding Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended (‘Listing Regulations’).

In our opinion and to the best of our information and according to the explanations given to us and based
on the consideration of reports of other auditors on separate audited financial statements /financial
results of the subsidiaries, the aforesaid Statement:

i. includes the annual financial results of Holding Company and the following entities:

Sr. | Name of the Entities Relationship with the Holding Company
No

| Pennar Global Inc, USA (PGI) Wholly Owned Subsidiary

Il Pennar GmbH, Germany (Pennar GmbH) Wholly Owned Subsidiary

1 Enertech Pennar Defense and Engineering Systems | Subsidiary
Private Limited, India (Enertech)

\" Pennar Global Metals Inc., USA (PGM) Step Subsidiary (Subsidiary of PGI)

(
\' Ascent Buildings LLC., USA (Ascent) Step Subsidiary (Subsidiary of PGI)

\ Cadnum SARL, France (w.e.f, September 8, 2022) Step Subsidiary (Subsidiary of Pennar GmbH)

Vil Pennar global Investments LLC (w.e.f February 16, | Step Subsidiary (Subsidiary of PGl)
2023

ii. is presented in accordance with the requirements of the Listing Regulations in this regard; and

iii. gives a true and fair view in conformity with the recognition and measurement principles laid down
in the applicable accounting standards prescribed under Section 133 of the Companies Act, 2013
(“the Act”) read with Companies (Indian Accounting Standards) Rules, 2015, as amended and other
accounting principles generally accepted in India, of net profit and other comprehensive income and
other financial information of the Group for the year ended March 31, 2023.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Act. Our responsibilities under those SAs are further described in the Auditor’s
Responsibilities for the Audit of the Consolidated Financial Results section of our report. We are
independent of the Group, in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the
Consolidated financial statements under the provisions of the Act and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics.
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We believe that the audit evidence obtained by us and other auditor(s) in terms of their reports referred
to in “Other Matter(s)” paragraph below, is sufficient and appropriate to provide a basis for our opinion.

Management and Board of Directors’ Responsibilities for the Consolidated Financial Results

This Statement, which is the responsibility of the Holding Company’s Management and approved by the
Holding Company’s Board of Directors, has been prepared on the basis of the consolidated annual
financial statements. The Holding Company’s Board of Directors are responsible for the preparation and
presentation of this Statement that gives a true and fair view of the net profit and other comprehensive
income and other financial information of the Group in accordance with the recognition and measurement
principles laid down in accordance with the Indian Accounting Standards prescribed under Section 133 of
the Act read with Companies (Indian Accounting Standards) Rules, 2015, as amended and other accounting
principles generally accepted in India and in compliance with the Listing Regulations. This responsibility
also includes maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding of the assets of the Group and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the Statement
that give a true and fair view and are free from material misstatement, whether due to fraud or error,
which have been used for the purpose of preparation of the Statement by the Directors of the Holding
Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies included in the Group
are responsible for assessing the ability of the respective entities to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis of accounting
unless the respective Board of Directors either intends to liquidate the respective entities or to cease
operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are responsible for overseeing
the financial reporting process of the respective entities.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of this Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible for
expressing our opinion on whether the Holding Company has adequate internal financial controls with
reference to consolidated financial statements in place and the operating effectiveness of such controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Board of Directors.
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e Conclude on the appropriateness of the Board of Directors use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the ability of the Group to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Group to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and
whether the Statement represent the underlying transactions and events in a manner that achieves fair
presentation.

e Obtain sufficient appropriate audit evidence regarding the financial results of the entities within the Group
to express an opinion on the Statement. We are responsible for the direction, supervision and performance
of the audit of financial information of such entities included in the Statement of which we are the
independent auditors. For the other entities included in the Statement, which have been audited by other
auditors, such other auditors remain responsible for the direction, supervision and performance of the
audits carried out by them. We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such other entities
included in the Statement of which we are the independent auditors regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

We also performed procedures in accordance with the circular issued by SEBI under Regulation 33(8) of
the Listing Regulations, as amended, to the extent applicable.

Other Matters

1. The Statement includes the audited Financial Results of seven subsidiaries, whose Financial
Statements reflect total assets of Rs.35,584 Lakhs as at March 31, 2023 and total revenue of
Rs. 15,265 Lakhs and Rs. 73,125 Lakhs for the quarter and year ended March 31, 2023, respectively,
total net profit after tax and total comprehensive income of Rs.1,013 Lakhs and Rs. 3,039 Lakhs, for
the Quarter and year ended March 31, 2023, respectively and the net cash inflow of Rs. 9,646 Lakhs
for the year ended as on date, as considered in the Statement, which have been audited by the other
auditor(s) whose reports on financial statements of these entities have been furnished to us and our
opinion on the Statement, in so far as it relates to the amounts and disclosures included in respect of
these entities, is based solely on the report of such auditors and the procedures performed by us are
as stated in paragraph above.

Our opinion is not modified in respect of the above matter with respect to our reliance on the work
done and the reports of the other auditors.

2. The Statement for the year ended March 31, 2022, was audited by another auditor whose report dated
May 25,2022 expressed an unmodified opinion on those Statement.

Our opinion is not modified in respect of the above matter.
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3. The Statement includes the results for the quarter ended March 31, 2023 being the balancing figure
between the audited figures in respect of the full financial year and the published unaudited year to
date figures up to the third quarter of the current financial year prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting” which were subject to limited review by us.

Our opinion is not modified in respect of the above matter.

For M S K A & Associates
Chartered Accountants
ICAI Firm Registration No.105047W

Amit Kumar Agarwal
Partner

Membership No.: 214198
UDIN: 23214198BGXCQV6862

Place: Hyderabad
Date: May 24, 2023
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